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Market Overview - 

Bloodbath on D-Street  

The Indian stock market witnessed wild swings throughout the day, at the opening Nifty50 gained momentum

but later at the day end both Nifty50 and Sensex fell heavily. Nifty Bank fell more than 1000 points, top three

contributors were HDFC Bank, HDFC Ltd & Indusind Bank which all fell nearly 5% during the day. Shares of

HDFC Bank and Housing Development Finance Corporation Ltd plunged up to 6 per cent in Friday's trade

amid a report suggesting the merged HDFC entity could see $150-200 million in outflows, as the index

aggregator MSCI in an update to clients said it will use an adjustment factor of 0.50 to compute HDFC

merged company weightage. Other than banking sectors such as Titan, Maruti and Ultratech Cement were

the top gainers. We expect the volatality may likely to continue in coming days and expecting Nifty Bank may

touch 42300-42400 levels as a support zone. 

Our Take- Nifty50 support may place around 17950 levels and resistance around 18300 levels.  

Nifty Bank support may place around 42400 levels and resistance around 43000 levels

Market Buzz
 Government asks edible oil firms to cut cooking oil prices

 Ukraine's Volodymyr Zelenskyy wants Vladimir Putin trial; Russia accuses US on drones 

 Oil set for worst run this year as recession fears rattle market

 Manappuram Finance tanks 14% after ED freezes Rs 143-crore assets

 Coal to dominate India power mix despite record renewables push 

Global Indices  Market

 Global Indices (Close) (Points) Change(%)

     SGX Nifty* 18,069.00 -186.80 -1.02

    Dow Jones 33,127.74 -286.50 -0.86

     NASDAQ 11,966.40 -58.93 -0.49

     S&P  500   4,061.22 -29.53 -0.72

    FTSE 100 7,734.75 32.11   0.42

    Nikkei  225* 29,157.95 34.77     0.12  

   Hang  Seng* 20,033.00 84.27 0.42

  Source: Investing.com  *(as of 03:41  pm) IST  

Sectorial Indices

Sector   Close  Points Change % 

Bank Nifty  42,661.20 -1024.25 -2.34

Nifty IT  27,719.95 -163.25 -0.59

Nifty FMCG  48,186.15 128.80 0.27 

Nifty Pharma 12,608.35 -46.30   -0.37

Nifty Top Gainers & Losers

Gainers % Change  Losers Change % 

TITAN 2.31 HDFCBANK -5.84 

MARUTI 1.70 HDFC -5.56 

ULTRACEMCO 1.65 INDUSINDBK -4.57 

NESTLEIND 1.50 HINDALCO -2.36 

APOLLOHOSP 1.13 TATASTEEL -2.12 

Intraday Support & Resistance levels

Scrip Code  Act   View   Support Resistance 

M&M S BEARISH 1170.36 1250.72

HEROMOTOCO L BULLISH 2425.71 2573.92

HDFC S BEARISH 2654.81 2821.09

AXISBANK S BEARISH 846.81 886.37

ADANIENT S BEARISH 1745.25 2015.63 
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purchase securities of the company.  Absolute Finserve or any of its stakeholders like affiliates, officers, directors, key managerial persons, and

employees, including persons involved in the preparation or issuance of this material may sell or buy securities of the company/companies

mentioned here. Absolute Finserve doesn't guarantee or warranty or represents express or implied, with respect to the fairness, correctness,

accuracy, adequacy, reasonableness, viability for any particular purpose or completeness of the information and opinions. The above newsletter or

given piece of information is just to educate it's readers via given platform. The IA never vouches for the accuracy of any given script above and

suggest to consult with their respective Investment advisor before investing into the market. The above data has been taken from various web

resources and are available publicly thus its accuracy can not be vouched by the investment advisor. The securities quoted are for illustration only

and are not recommendatory. Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee

performance of the intermediary or provide any assurance of returns to investors. "Investment in securities market are subject to

market risks. Read all the related documents carefully before investing.”.

Services Limited to advisory only: The client is making payment for advisory services we do not take any kind of investments from clients nor we

handle any Demat account. The services of Absolute Finserve are limited to providing trading signals to its clients. We do not ask for the DEMAT or
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Advisor will not reimburse Client for any losses. Client acknowledges that the Advisor’s past performance of recommended investments should not

be construed as an indication of future results, which may prove to be better or worse than the past Client acknowledges that the Advisor does not

claim to be able to accurately predict the short-term future investment performance of any individual security or of a group of securities. Client

acknowledges that the Advisor makes judgmental evaluations before providing investment advice for Client. In making judgmental evaluations, the

Advisor agrees to use its best efforts to review sources of information that it has found to be valuable, accurate and reliable. Client acknowledges

that the Advisor cannot and does not survey all sources of publicly available information. Client acknowledges that the Advisor is not responsible for

the accuracy or completeness of information furnished to the Advisor by Client or by any other party.
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